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THIS WEEK IN THE MARKETS... 


@ Smelters up copper to 2742c. Copper sales outside U.S. this week highest of year. 


@ Lead raised twice in U.S.; now 12'2c N.Y. Zinc also up twice — now Llc E. St. Louis. 


@ Alcoa starts up two aluminum lines; stops two obsolete lines. Tin prices raised. 
COPPER—domestic average 26.525c per lb delivered 
s I 


ZINC—Ile East St. Louis 


() 
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EAD—121'2c per Ib N. Y. 
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N. Y. Wednesday. Oct. 8 it had taken the lead in raising IN THIS ISSUE... 


to 12c Thursday, Oct. 2. The increases we! 


Russia to Restrict Al 
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about by the better business and the need to cover 
atively high intake prices of earlier in the 

: ; wenn Detoase 
restriction in imports by quotas made the raises more Daily and Average Prices 


practical than they otherwise would have been Copper Price Chart 





London prompt lead gained about 0.2c October 3 but lost Mineral and Ore Markets 





SUBSIDIARIES AND 
AFFILIATES IN... 


Amsterdam _ London 


Argentina 
Australia 
Austria 
Bolivia 
Belgium 
Brazil 
Canada 
Cuba 
France 
Germany 
India 


Korea 
Mexico 
New Zealand 
Peru 
Portugal 
Rhodesia 
Spain 

Switzerland 

Taiwan 

Turkey 

South Africa 
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MERCURY 
CADMIUM 
COBALT 
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PLATINUM 
PALLADIUM 
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Lilly Nielsen 


Lilly Nielsen Retires 
Miss Lilly Nielsen (Mrs. Charles Hul- 


burt), who since May 1933 has reported 
weekly and monthly metal prices via 
te lephone, cable and telegram to foreign 
and domestic mining companies, retired 
from the editorial staff of Engineering 
and Mining Journal and E&MJ Metal 
& Mineral Markets on October 1 


Through her long service with E&MJ, 
Miss Nielsen has had contact with thou- 
sands of readers who have requested 
reprints, special market and price data 
and references for specific information. 
Miss Nielsen has not only been a valued 
member of the present staff, but has also 
served with three former editors, Dr. H. 
C. Parmelee, Evan Just and Robert H. 
Ramsey. 


Russia to Cut Aluminum Exports 
To 15,000 Tons in Coming Year 
London (McGraw-Hill World News 


Russia has promised a 15,000 ton limit 
on unwrought aluminum exports to the 
United Kingdom during the next twelve 
months the Board of Trade has an- 
nounced 

As a result, Board of Trade plans no 
action on the application of Aluminum 
Co. of Canada Ltd. for an anti dumpi g 
duty on aluminum 

Russian exports to Britain were run- 
ning at an annual rate of 20,000 tons 
early this year and in the greater part 
of 1957, although total 1957 Soviet ex- 
ports to Britain amounted to little more 
than 15,000 tons. Britain imported only 
197 tons of Soviet aluminum in 1956 and 
2,468 tons in 1955 

Trade 


whether Raznoimport 


sources Say it is uncertain 
the Soviet trade 
organization empowe red to sell Soviet 
aluminum abroad — will be able to meet 
the self-imposed quota of 15,000 tons 
during the next year. It is not believed 
that Russia has any further large quan- 
tities of aluminum to offer to the U.K 
Furthermore, the price difference be- 
tween Russian and Canadian aluminum 
has been narrowing since January when 
Russia aluminum was selling for about 
£180 ($504) a ton compared with about 
£197 ($551.60) for Canadian and Amer- 
ican aluminum 

As Russia was increasing her exports 
world consumption of aluminum was 
falling off. Aluminum Co. of Canada cut 
output by a fifth 

The Canadian firm applied for imposi- 
tion of anti-dumping duty last January 
Russian imports in January and Febru- 
ary continued at a rate of about 20,000 
tons a year, probably reflecting com- 
pletion of contracts negotiated prior to 
aluminum’s application 
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John §. Smart Jr. 


Smart Named Asarco Sales 
Manager; Wilcox is Assistant 


John Stuart Smart Jr. has been 


ap 
t 


ral sales manager of Amer- 
ing & Refining Co 
announced by Simon D. Strauss, Asarco’s 


pointed 
ican Sm it has been 

e president in charge of sales Ralph 

L. Wilcox has been named assistant 
sales manage! 

Working directly with Strauss, Smart 
be responsible for the administra- 
oft the Sales Department ana for 

the sales of the company’s major metal 
products and the by -produc ts ol primary 
metal smelting and refining 

Smart, who was born in Des Moir 

1913, obtained a B.S.E. degree fr 

the University of Michigan in 1934 

joined Asarco in 1936 as a metallurg 

it the Company s Central Research Lab- 

oratories. He rose to the position of 

sistant director of research fron 

post he assumed his present assignn 
Wilcox has been with Asarco 

1952, and has had wide experience 

nonferrous metals field. A native of 

Wilkes Barre he holds a B.S. degree in 

metallurgical engineering from Pennsy]- 


vania State University 
o 


Electromet Appoints Moroso 

J.C. Moroso has been appointed gen- 
Electro Metal- 
lurgical Co., according to an announce- 
ment by G. E 


Salis 


eral product manage1 
Drake, vic« president- 


In his new assignment, Moroso will be 
responsible for operation of the sales 
control and marketing research groups 
and the newly formed product manage- 
ment group, as well as assist in the 
direct supervision of the field sales or- 
ganization 





Metaliurgy's | 





Alphabet 


--- Quantity produced by 
WAH CHANG CORPORATION 


SELECTOR: High-Purity WCC Metals 


ZIRCONIUM ._ Reactor Grade Sponge 
Zr | and Ingot, Commercial Grade Sponge 

and Ingot. Zircaloy 

TUNGSTEN Ores, Chemicals, Ox 
Ww ides, Powders, Tablets, Wire. Rod 

Electrodes, Specialized products of 

all types 

COLUMBIUM Oxides, Powders, In 

gots, Electrodes. Soon in Wire, Rod 

Strip and Foil 

HAFNIUM Oxides, Sponge 
MOLYBDENUM Powders, 


Electrodes 


TANTALUM Oxides, Powder. Soon 
in Wire, Rod, Strip and Foil 


More WCC Metals Are On The 
Way .. . Look For Them 


WAH CHANG 
CORPORATION ‘ wv 


233 Broadway, New York 7, N. Y., U.S.A 
Cable Address: ‘‘Wahchang"’ New York 


BRINGING TOMORROW CLOSER WITH NEW METALS 





International 
Minerals and Metals 
Corporation 


11 BROADWAY, NEW YORK 4, N. Y. 


COPPER, ZINC 


7 
BUYERS 
ORES, CONCENTRATES 
SCRAP, RESIDUES 
FOR PHELPS DODGE PLANTS 
in Laurel Hill, L. 1., N.Y. 
Douglas, Arizona — El Paso, Texas 
FOR NATIONAL ZINC COMPANY 
(Subsidiary) 
Bartlesville, Oklahoma 
ad 
SELLERS 


COPPER (ELECTROLYTIC) 
CADMIUM 

ZINC AND BY-PRODUCTS 
MERCURY 











Breakthrough in Columbium 


Molybdenum Corporation of America 
has reported a successful combination 
of research and development at Great 
Lakes Steel Corp., resulting in the us¢ 
of columbium for the preduction of tor 

il carbon ste 
markets 


lal introdu 


m in tonnage 


. Bao BR on 
orporation Ley 


Tungsten Consumption in 
April Dropped Sharply 
Altl I lu n of t 


ty 


the output in April 

itput in April 1956 
mports of tungsten ore and 
concentrate into the United States iz 
April were 646,865 lb (tun 
compared with 680,847 li 


gsten content 

March 1958 
represents the ore and 
concentrate received in the United 
States irrespective or ultimate dispos - 
tion; Argentina (279,999 lb), Brazil (273,- 
074 lb), and Peru (58,235 lb) supplied 
95 f the total imports 


This quantity 


Statistics of tungsten ore and concen- 
trate in the United States, in thousands 


f pounds of contained tungsten 


New Copper Located in Jamaica 


The Jamaica Copper and Iron Company 
Ltd. has found in a geochemical survey 
concentrations of low grade copper in 
the Bellas Gate area of Jamaica which 
are extremely promising, J. P. Dion, sec- 
retary-treasurer of the company, told 
this correspondent 

The company, a wholly-owned sub- 
sidiary of the Jamaican Mining Com- 
pany, Ltd. of Toronto, has been pros- 
pecting over 410 square miles of the 
island of Jamaica, the work beginning 
in April, 1956 under exclusive prospect- 
ing licences granted by the Jamaican 
Government 

The company has had encouraging 
results in finding copper and manga 
nese ores. It has discovered two areas 
with promising showings of manganese 
which it hopes to develop more fully 
within the next six months 


Miscellaneous Metals 
Wholesale yt a f.o.t hit t 


ere 


ALUMINUM: 
ANTIMONY 
ed N.Y 


BISMUTH 
CADMIUM 
CALCIUM 
CHROMIUM 


COBALT 


COLUMBIUM 


GALLIU) 


GERMANIUM 


INDIUM 
IRIDIUM 
LITHIUM 19.5 
MAGNESIUM 
MANGANESE 


Ked 


eff. 4 


MOLYBDENUM: 
NICKEL 


f t 


OSMIUM: o 
PALLADIUM 
PLATINUM: ¢ 


QUICKSILVER 
RADIUM R 
RHODIUM: : 
RUTHENIUM 
SELENIUM 


SILICON 


8 


Hype 


SODIUM: ib 


TANTALUM: 
TELLURIUM: 
THALLIUM: 
TITANIUM: 
ix. 2 Fe 
max. .5 Fe. eff. 10-1-5 
TUNGSTEN: jb 98.8 
1000-Ib lots (8-1-57 
Hydrogen red 99.99 
dep. on Fisher No. eff. 5-26-5 
VANADIUM: tb, 90 V 100 Ib lots 
ZIRCONIUM: ib (a) sponge, powd 
platelets: low hafniun 


com 
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Metallic Ores 


Tons of 2000 lb or units of 20 lb, unless 
otherwise stated. Short ton unit=stu; 
long ton unit=Itu. (a) c.if. U. S. ports, 
(b) f.0.b. ship pt., (c) f.o.b. mine or mill 
(g) depending on grade, (i) import duty 
extra, (n) nominal, (t) term contracts. 
ANTIMONY ORE: stu of Sb: 

50-55 . o ecccosescsoeanee 

60% ee $2.50-$2.60 

65% Lump $3.00-$3.10 


BERYLLIUM ORE: stu BeO, 10-12%: 
Dom. (c)—dep. on quan $46-$48 
Imported (a n) $28-$35 


CHROME ORE: It, dry basis, subject to 
penalties if guarantees are not met, f.o.b. 
cars, Atlantic ports 
Rhodesian: (t) 
48 CreOz, 3 to 1 ratio 
48% CreQO;, 2.8 to 1 ratio 
48% CreQzs, no ratio 
South African (Transvaal) : 
48 CreQs, no ratio 
44 CreQs, 
Turkish (basis 48% 3 to 1) 
48% CreOs, 3 to 1 ratio, lump 
concentrates eeces 
46% CryOs, 3 to 1 ratio, lump 
and concentrates 
Pakistan (Baluchistan) : 
48% CroOz3, 3 to 1 ratio 


COBALT ORE: |b Co, free market, (b): 
10 60c 
11 70c 

12 80c 


COLUMBITE ORE: |b 
CbeO col-tant 
Ratio 10:1 $1.05-$1.10 
Ratio 8' :1 $ .95-$1.00 


IRON ORE: It, lower lake ports, Lake 
Superior ore; 1958 
Bessemer 
Mesabi 51! 
Old Range 
Non-Bessemer 
Mesabi 514% Fe 
Old Range : 
Eastern ores, It delivered, foundry 
and basic, 56-62 17c-18¢ 
Swedish (t a) 60-68%, stu, (g) 25+c¢ 
Brazilian (b) 684% gross ton, pre- 
mium for low P, 1-1&4-1-58 $14.60 


Smaller sellers $11.50-$12.00 


(n) $44-$46 
n) $40-$42 
(n)$30-$32 


$30-$32 
$22-$23 


no ratio 


pentoxide, 65% 


Fe $11.60 
$11.85 


» 


$11.45 
$11.70 


MANGANESE ORE: Indian, (a), (i), Itu 
Mn, 46-48% 
export duty included (n) $1.05-$1.10 
export duty excluded (n) $.915-$.965 
max. 2 Fe n) 
dioxide 
crude (a) $110-$120 


MOLYBDENUM ORE: |b cont. Mo.: 
95 MoS: (b) 
Climax, cost of container extra $1.18 
Washington, Pa $1.23 
Molybdic oo 1.08 
cans 


TITANIUM ORE: Ilmenite, gross ton: 
TiO», 591%. f.o.b. cars, Atlantic 
ports $23-$26 
54%. f.o.b. cars $21-$21.50 
Rutile, 94%, st, for del. within 
12 mos $95-$100 


TUNGSTEN ORE: stu WOs, 65% basis: 


Wolfram 

Scheelite 

Low moly scheelite, higher 
U.S. scheelite, stu, (c) 
London, Itu, WOs, good ore: 

Wolfram . 60s-65s 


VANADIUM ORE: Ib V20Os cont., (c): 
: : 3 


Domestic 


$15.50-(n)$22 


ZIRCON ORE: (sand), It, (a) Atlantic: 
65% ZrO . .$46-$48 
Domestic 66%, st, (b): 
Jacksonville 
Stark, Fla 

















E. A. GODOY & CO., INC. 


CUNARD BUILDING, 25 BROADWAY 
NEW YORK 4, WN. Y. 


GENERAL AGENTS 


FOR 
MINING COMPANIES 














Rolled Metals, Etc. 


BRASS — Cents per lb (base prices) 


Sheet Wire 
Yellow Brass 43.57 44 
Best quality brass 44.87 45 
Red brass 80 46.03 46.5 
Red brass 85 46.89 47 
Com'l bronze 90% 48.30 48 
Gilding metal 49.17 49 
Eff. July 17 & 18 


COPPER per lb Sheets, over 20 in 
wide, 49.63c, rolls 20 in. and under 
47.66c. Wire, bare, carload lots f.o.b. 


mills 31.855c, eff. July 17, 1958 


LEAD SHEETS 
sq ft 17 42c 


Per lb, full rolled 


MONEL METAL Per lb (base prices 
Standard cold-rolled she« t, 97c; cold- 
rolled strip, 99c Rods, hot-rolled 80c 


NICKEL Per lb (base prices) sheets 
cold-rolled, $1 13; rods, hot-rolled, 94c 
NICKEL SILVER 
58.82c; 18% 63.56c; 
63.58c 


- Per lb. sheets, 10 
wire and rods, 10 


PHOSPHOR BRONZE Per lb, sheets 
5% tin, 68.59c; wire and rods 5% 69.09c; 
10% 75.73c 

ZINC 
(base price) 
plates 19c. 


Per lb, carload lots f.o.b. mill 
Sheet 24c; ribbon 20%c 


ZINC DIE-CASTING ALLOY Ingot 
per lb, carloads lots, delivered, No. 3, 
12%c-13%4c; No. 5, 1234c-13%4« 


Metallic Compounds 


ANTIMONY TRIOXIDE — Per lb, car- 
load lots, 50-lb bags; 24c f.o.b. shipping 
point; less than carload lots, 26c Eff. 
Dec. 6. 


COPPER SULPHATE — Per lb, in car- 
load lots, $11.05, per 100 Ib, crystals or 
diamond f.o.b. ref'y, eff. July 2, 1958. 


COBALT OXIDE — Ceramic grade 72% 
to 7342% Co, $1.52 per Ib east of Missis- 
sippi, and $1.55 per lb west of Missis- 
sippi. Grade 70% to 71%, $1.48@$1.51. 
Quotations are for oxide packed in 350- 
lb containers. Eff. Feb. 1, 1957. 
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Copper Scrap Consumption 
Lowest in July 


Consumption of purchased 


the United Stat 
d 59,400 tons, 21 


se scray 
less than u 


west since 


Brass ingot 
productior 21 
Refined copper 1.801 
Brass mills products. 20,910 
Primary producers 
refined copper 17,469 


463 


60,562 
Copper recovered from 
purchased copper-base 
scray 
Secondary smelters 1D 
15.356 


14,191 


Stocks scra 
second 
Brass 1 45,142 
Primatr rod rs. 17,050 








as seen ina 
Crystal Ball—circa 1927 


“The increased publicity given to the use of ethyl gasoline 
causes some to think that perhaps herein lies a new outlet of 
importance for lead . . . In every 1,300 gallons of 

ethyl gasoline there is approximately one gallon, or 14 Ib., 

of lead tetraethyl, containing about 9 lb. of elemental 

lead. Present consumption of ethyl gasoline is not known, but 


gal. a year is sufficiently accurate 


an estimate of 750,000,000 g 
for this purpose. This would represent an annual 
consumption of lead in the United States, for making ethyl 
gasoline, of approximately 2,500 tons, or one-third of 1 

per cent,of total domestic lead production . . . So the lead miner 
with an automobile cannot improve his market much by 

buying ethyl gas; he would do better to paint his house with 
pure lead paint, have nothing to do with battery eliminator 


for his radio set, and insist that his power be brought 


along the street to him in lead-incased cables.” 


Excerpt from an article “Lead in Ethyl Gasoline” 


97 


appeared in the October 29, 1927 issue of 
Engineering and Mining Journal. 


. 


tenses 
TERR 


But Here A 
Are The Facts... 


Last year some 176,000 tons of lead went 
into the production of tetraethyl lead. The 1927 
“Forecaster” could not, of course, foresee that 
the discovery of tetraethyl lead would usher in a great 
era of automotive progress by making possible the development of 
ever-higher compression ratio engines and that thereby, the 
consumption of lead for this purpose would multiply 
70 times between 1927 and 1957. 
U.S. CONSUMPTION OF LEAD TETRAETHYL 
1927 .. . 2,500 tons 1957 .. . 176,000 tons 


Source: American Bureau of Metal Statistics 


Talk’ sg About Forecasts . . . 


lead because of its density — is 
the most effective metal for 
shieiding the human body from 
harmful radiation. Today, the 
amount of lead used for this 
purpose is relatively small. Would 
anyone care to predict how many 
tons of leod in the form of 
protective shielding, will be 
consumed in 1988? 


ST. JOSEPH LEAD COMPANY <jpi¥le)=> 


250 PARK AVENUE 


NEW YORK 17, N. Y. 


THE LARGEST PRODUCER OF LEAD IN THE UNITED STATES 


Pe-iz6¢ 
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Metals use by U.S. industry in Sep- 
tember, according to the E&MJ index, 
adjusted for seasonal variation, is esti- 
mated at 167% of the 1947-49 average, 


two points above the preliminary fig- 
ure for August and four points above 
the July final of 163 

The E&M/J estimate of industrial pro- 


duction for September is 138, one point 
above the preliminary August mark and 
four points above the final July level 


of 134 





59,900 Tons of Fluorspar 
Recovered in First Quarter 


Domestic mine production of crude 
ore totaled 174,700 short tons and mills 
processed 176,100 tons from which 59,900 
tons of finished fluorspar was recovered 
The total finished fluorspar production 
of 62,300 tons included 2,400 tons of ma- 
terial marketable as mined 
marketable as mined 
material and milled fluorspar were 1,800 


Shipments of 


and 50,100 tons, respectively, at a com- 
bined value of $2,616,900. according to 
reports of producers to the U.S. Bureau 
of Mines 

Fluorspar shipped from domestic 
mines and mills comprise shipments to 
domestic and foreign consumer and pur- 
chases made by the United States Gov- 
ernment for the national stockpiles 
These shipments exclude deliveries 
made to brokers and other produce rs 

In the first quarter of 1958 domestic 
metallurgical-grade fluorspar production 
totaled 17,400 tons and shipments 6,000 
tons, representing an increase of 79 
over production and a decrease of 39° 
in shipments from the first quarter of 
1957. Shipments of metallurgical-grade 
fluorspar totaled 4,000 and 2,000 tons 
from the Western States. A small quan- 
tity of Mexican fluorspar was blended 
with domestic material and shipped from 
Kentucky 

Mill production of acid-grade and 
ceramic-grade fluorspar totaled 44,800 
tons in the first quarter of 1958 compared 
with the corresponding quarter of 1957 
when 52,500 tons were produced. Ship- 
ments of acid-grade in the first quarter 
of 1958 totaled 40,000 tons and those of 
ceramic-grade 5,800 tons, representing 
a decrease of 36% and an increase of 


41%, respectively, over the correspond- 
ing first quarter of 1957 

Fluorspar consumed during the first 
quarter of 1958 totaled 124,600 short tons 
or a decline of nearly 25 below the 
first quarter of 1957 consumption record 
of 166,600 tons. Hydrofluoric acid plants 
consumed approximately 12% less fluor- 
spar than during the corresponding first 
quarter of 1957. During the same period 
overall consumption at glass and enamel 
plants increased about 4 Steel plants 
nearly 45 less fluorspar 
than in the first quarter of 1957. In the 
first quarter of 1958, an average of 43 


consumed 


lbs of fluorspar was consumed per short 
ton of steel produced at plants con- 
suming fluorspa 

Stocks of finished fluorspar at mines 
and mills at the end of the first quarter: 
of 1858 was about 56 greater than at 
the end of the first quarter of 1957. Dur- 
ing the same period stocks at consumers 
plants increased nearly 32 

Imports for consumption totaled 86,000 
short tons in the first quarter of 1958, in- 
clude entries for consumption and with- 
from bonded 
about 23% lower than in the first quar- 
ter of 1957. General imports totaled 
103,100 tons in the first quarter of 1958, 
a decline of about 11 from the first 
quarter of 1957, include imports for im- 


drawals storage were 


mediate consumption and entries for 
bonded storage. United States Govern- 
ment fluorspar are in- 
cluded in the import figures 

Statistics of finished fluorspar 
United States, in short tons 


purchases of 


1956 1957 
Production 
Mine shipments 
Imports 
Consumption 


306,500 322,600 
328,872 
631,367 


644.688 
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Stocks end 
21,794 
Consumer |; 189,679 


Total 211,473 


Domestic nm 


New Chromium Carbide 


Electro Metallurgical Co., division of 
Union Carbide Corp 
new type of chromium carbide powder 
at a price reduction of more than 25 

In addition, the new Type “M” chromium 
supplied in 
quantities to meet the needs of large 


has announced a 


carbide car be tonnage 


users 
Prices for Type “M” 
$2.60 per ll 


powcder are now 
for tonnage quantities and 
$3.00 per lb, f.o.b. Niagara Falls 

smaller amounts. Purity ranges from 
98.9-99.9 and lot variations are very 
slight. Type “M” 


chromium carbide is 


»») 


available in 325 and 10 mesh by down 


Samarium Available 
The availability of sam: 
of 98 to 99 purity in 
form has been announced 
Chemicals Inc., a divisior 
Corporation of America 
The high cross sectior 
earth metal, 
stimulated 


5.500 barns 
consideration in reac 
grams, and its availability is expex 
increase its applicability either in pure 
form or in alloys 


General Smelting Names Thomas 


The appointment of T. Lewis Thomas 
Ill as a vice president of General Smelt- 
ing Co. has been announced by John N 
Pomeroy Jr., president of that Phila- 
delphia firm 





P.D.M. 


FIRE 
REFINED 


COPPER 


From Morenci come ores unusually free 
of impurities. Fire refining these ores gives 
the quality product — P. D. M. Fire Refined 
Copper —for use in brass mills and found- 
ries in — os grade products. 





> PARK AV NEW YORK 22, N.Y. 
“One y, the Great Hames tn Copper” 








Ferroalloys 


(on contract, eff. 2 Jan. 1958, unless 
otherwise indicated) 


FERROCHROMIUM — per lb contained 
Cr; carload lots, lump, bulk; f.o.b. dest. 
cont. U. S. — 

High Carbon (4-9% C, 65-70% Cr) 
28.75c 

Low Carbon (0.10% C, 67-72% Cr) 
38.50c Eff. Oct. 1, 1957 

Special (0.01% C, 63-66% Cr) 37.75c 
Eff. Oct. 1, 1957 
FERROCOLUMBIUM-—>per lb contained 
Cb; ton lots, lump (2 in) packed; f.o.b. 
dest. cont. U. S. - 

(50-60% Cb, max 0.40% C, max 8% 
Si) $4.00. Nominal. 


FERROMANGANESE: Standard — per 
lb; carload lots, lump, bulk; f.o.b. sh pt 
(74-76% Mn) 12.25c eff. Sept. 19, 1957. 
Medium Carbon — per lb contained Mn; 
carload lots, lump, bulk; f.o.b. U. S. — 
(80-85% Mn, 1%-142% C) 25.50c 
Low Carbon—basis as for Med. Carbon— 
(85-90% Mn, Max, 007% C) 35.10c 
Changes Dec. 15 and Jan. 1. 


FERROMOLYBDENUM — per lb Mo; 
5,000 or more lb lots; f.o.b. shipg pt— 
(58-64% Mo) powdered, packed $1.74 
Other sizes, packed $1.68. 
Calcium Molybate (Ca0 Mo03) lump, 
packed $1.42. 


FERROPHOSPHORUS — per gross ton; 

carload loats, lump, bulk (max 6 in.); 

f.o.b. shipg pt (equivalent to Tenn.) 
(23-26% P) $110 plus $4 per 1% above 
or below 24° 0, eff. Jan. 2 


FERROSILICON — per lb contained Si; 
carload lots, lump, bulk; f.o.b. shipg pt 
(50% Si) 14.60c. Eff. Oct. 1, 1958 


FERROTITANIUM: Low Carbon — per 
lb contained Ti; ton or more lots, lump 
(4% in. +), packed; f.0.b. dest. NE U.S. 
(40% Ti, max 0.10% C) $1.35 
(25% Ti, max 0.10% C) $1.50 
Medium Carbon — per net ton; carload 
lots, lump, packed; f.o.b. dest. NE U. S.— 
(17 to 21% Ti, 3-5% C) $290-5, eff. 
Apr. 1. 
High Carbon—basis as for Med. Carbon— 
(15 to 19% Ti, 6 to 8% C) $240-5, eff. 
Apr. 1, ’57. 


FERROTUNGSTEN — per lb contained 
W; 5.000 or more lb lots. lump (% in.), 
packed; f.o.b. dest. cont. U. S.— (70-80% 
W) $2.15. Nominal. 


FERROVANADIUM — per lb V; carload 
lots, var. sizes, packed; f.o.b. U.S. — 
(50-55% V) Open Hearth $3.20, Cru- 
cible $3.30, High Speed $3.40. 
Eff. 9-14-’56 and 10-1-’56. 


SILICOMANGANESE — per lb; carload 
lots, lump, bulk; f.o.b. shipg pt 
(1.5% C max, 18-20% Si) 12.80c 
(2% C max, 15-17%% Si) 12.60c 
(3% C max, 12-144%% Si) 12.40c 
Eff. 3-19-1957. 


SPIEGELEISEN—per gross ton; carload 
lots, lump, bulk; f.0.b. Palmerton, Pa.— 
3% max Si, 16-19% Mn $100.50 
3% max Si, 19-21% Mn $102.50 
3% max Si, 21-23% Mn $105.00 
Eff. on orders of Jan. 7, 1957. 
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E&MJ QUOTATIONS 


Daily Prices of Metals 
COPPER ELECTROLYTIC LEAD ZINC (b) 
Domestic Export New York St. Louis Delivered East 
Refinery Refinery é St. Louis 
~ 11914 = 11.71 


26.150 12.000 





26.100 

N Market 12.000 
26.490 12.000 
6.675 12.000 


2i Zo 12.268 





i: 180 = 12.030 


our appraisal of the refinery ive at Atiant rd t a.5 Special High Grade pr 
based rar t Jar A | t 1 tA y ) 


LEAD quota 


ALUMINUM 


. 6 es 
sfineries; on e Western t : t Zinc premium 
rd te obtaining « . Prime Western iz in the ast 
; pou 0.10c; Grass Special 0.25; 
intermediate 0.5c. High Grade . r 
refiect tract ie red t th nsu 
based mands 
the f.o.t ve 


° the 


lead and zir 


averages are 





Silver, Gold, and Sterling Exchange Auminum Aieys 
“a Secondary 


ily silver quotation re 
Silver Sterling London — cents and fractions « be AH +4 Oct. 2-8 : 
N.Y London Exchange Gold (a) or si stained in unrefined si Tons Price/Ib 
89.125 76.500d 280.7812 250s ‘ 


89.125 


2hed 

. s 

76.500d 280.7500 250s. 24ed for nearby d ry New York by regular sup 
piers im Quar re 

Not Quoted quirements, and 

~ sf @F ° one - or 24 below the price at 

89.125 76.750d 280.737: 250s. 334d The Treasury's pu 

89.125 77.125d 280.8437 250s. 342d fomestic silver wa: 

89.125 77.625d 280.8437 250s. 3d 





Ay 89.125 230.791 
Cale ndar Wk 


Sept.-Oct (a) Open Sterling, in 200m buying rate for cable 
29-4 89.075 280.713 Market poy eee Oe eserves Reserve Saas 





London Metal Exchange 
OEE BAD —————— ——ZINC_—— 


Current 

3 Mo Month 3 Me 
i Asked Bid Asked Bid Asked 
21 71 


2i¢ 73 
17 > 


Cash 








l 
+ oA 
l 19 

19 7 é é 


Prices are for the official a.m. session in pounds sterling per ton of 2240 | dé electrolytic and fire refined wire bars, lead 99.97% 
rine 98 and tin min. 99.75 a) Second call 





THIS WEEK’S BUSINESS INDICATORS 
Latest Preceding Month 
Week Week Ago 








Steel Rate (% of capacity in operation)..... 4 eacgt (d) 71.1 a) 70.4 65.8 7A 
Steel Ingot Production, thousands of tons (d) 1,918 (a) 1,901 7 2.105 
Automobile Production (cars and trucks)... . (d) 57,212 (a) 61,253 

Electric Power Output (millions kwh.) ae i 12,342 12,240 2,2 11,697 

Engr’g Const. Awards, 4-week daily av., in thousands (c) $64,660 $64,977 $61,597 $55,340 

Federal Reserve Index of Industrial Production (e) (d) 138 Sept : 144 

E&MJ Index of Nonferrous Metal Prices (e).... , 168.29 Sept 168.36 177.56 

All Commodities, Bureau of Labor Statistics (b) ......(d) 118.9 Sept 119.1 118.0 

(a) Revised. (b) 100 is composite of 1922-3-4. (c) From Eng. News-Record. (d) Preliminary, (e) Base period 1947-49 
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N ACOND 


SPECIAL 
HIGH GRADE 


n 99.99°% 


LECTRIC 


A consistent favorite with the trade for zinc- 
base die casting alloys. Year in and year 
out many leading die casters use Anaconda 


Electric Zinc. Always available from 


Anaconda Sales Company 
25 Broadway, New York 4, N. Y. 














SALES, STOCK AND SERVICE CENTERS * « «* «@ These suppliers, through yeors 


of experience, ore quolified to give you information and meet your requirements for nickel ond stondord Inco 


Nickel Alloys ovt of warehouse stocks or through mill shipments 


Through costing speciolists, they ore cho 


prepored to offer technical service on the production of ferrous ond non-ferrous costings containing nickel. 


United States 


LSUQUERQUE NM 
wg tr Ty Corporation 
ef 
ATLANTA 2 
J. M. Tull Meta A Supply Co. 
Tel. Jackson 
BALTIMORE 5, a 
Whitehead Metal Products 
Company, Inc 
Te Restore 7-3200 
BATON ROUGE, L 
Metal Ge pods c orporation 
Sta UMONT, TEXAS 
Meta! Goods ( poration 
Tel. T 


BIRMINGHAM. ALABAY wn 
} pM. Tull be rr 3 Supply Co 


wurravo 7. N Y. 
hitet a 7 Products 
In 


< Nord 31 ) 


, MASS. 
Whitehead Metal Products 
Company, Jac 
Te row idge 6-4680 
CHICAGO 23, HL 
Steel wed ~yarm 
Tel. Bish 
CINCINNAT 44 oo 
wi i iams and Ce company Inc 
epited 1-300 
curvnano ™, om 
Williams and Company, Inc 
Tel. Utah 1-S000 
COLUMBUS 8, 10 
Williams and Company, lac 
Tel. Axminster 4-162 
CORPUS CHRISTI, TEXAS 
Meta! Goods Corporation 
Tel, Tulip 4-0366 
DALLAS 35, TEXAS 
Metal Goods Corporation 
el. Fleetwood 1-3271 
DENVER 16, COLO. 
Metal Goods € pmevetien 
Tel. Dudley 8-4 
DETROIT 10, hn 
teel Sales Corporation 
Tel. Tyler 6-3000 
FORT WORTH, TEXAS 
Metal Goods ( mr oration 
Tet. Edison 2-7471 


GRAND RAPIDS 2, MICH. 
Steel Sales Corporation 
Ta lap 9.3981 

HARRISON, 

Whitehead 3 ‘tctat Products 
Company, In 
Tel. Humboidé $-5900 

TON 1, TEXAS 
Metal Goods Corporation 
Tel. Fairlax 35-0141 

INDIANAPOLIS 18, IND 
Steel Sales Corporation 
Tel. Liberty 6-1535 

JACKSONVILLE 5, 

3 Tull | Metal H Supply Co. 


KANSAS civy . a 
Steel Sales ( tion 
Tel. Victor 2- 
LOS ANGELES, 22, CALF 
Pacific Metals Cc een Led 
‘el. Raymond 3-54 
LOUISVELE 3. KY 
Williams and Cx company Tac 
Tel. Juniper 3-778) 
MIAMI, FLA. 
} M. Tull Betas | Supply Co. 
‘el. Newton $ 
MILWAUKEE 9. wis 
poration 


MINNEAPOUS 13, MINN. 

Steel Sales Corporation 
‘ed. Sterling 1-4893 

NEW ORLEANS 12, LA 
Metal Goods Corporation 
Tel. Jacks ? 

NEW YORK 14. N.Y 
Whitehead Metal Products 
Company, lac 
Tel. Watkins 4-1500 

PHILADELPHIA 40, P. 
Whitehead Metal a 
Company, Inc 
Tel. Baldwin 9-2323 

PHOENIX, ARIZ 

r Metals C empeny Led 
7821 


Williams and empeny Inc 
Tet. Cedar 1-86 


PORTLAND 12, ORE. 
Eagle Meek Company 
Tel. Atlantic 8-5201 
ROCHESTER 10, N.Y 
Whitehead Metal Products 
Company, Inc 
Tel. Butler 68-2141 
ST. LOUIS 10, MO 
Steel Sales € yee . 
Tel. Prospect 1- 5 
SALT LAKE vy p .. UTAH 
Pacific Me mpany, Lid 
Tel Devs ” hae i 
SAN ANTONIO 5, TEXAS 
Metal Goods Corporation 
Tel. Capitol 71-3161 
bs DIEGO 1, CALIF 
cite Metals Com peng Lid. 
Fe Beimont 4 
SAN FRANCISCO 7, CALF 
Pacific Metals Company, Ltd 
Tel. Underhill 3-56 
ere 4, WASH 
Metals Company 
fr l. Parkway 3-9974 
ty * mae 
gle Met mpany 
ra Keyste me 4-0586 
SYRACUSE 4. 
hitehead | sea Products 
mpany 
Tei Granite ri 4641 
TAMPA 10, Fi 
J. M. Tull Me alas 
Tel. 3-674 
TOLEDO 12, ome 
Williams and Company, lac 
Tel. Greenwood $-8661 
TULSA 3, OKLA 
Metal Goods Corporation 
Tel. Gibson 7-4101 


WINDSOR, CONN. 
Whitehead Metal Products 
Company, Inc 
Tel. Murdock 8-4921 


Canada 


CALGARY, ALTA. 
Wilkinson Company, Ltd. 
Tel. Amherst 9-1427 


DARTMOUTH, N. 5. 
Robert W. Bartram, Limited 
Maritimes Representative 
Tet. Helijax 9-15 
EDMONTON, ALTA. 
Wilkinson Company, Lid 
Te 634 
MONTREAL 28, QUE 
Robert W 5 TT) Limited 
Tel. Hunter 6-251 


T 
VANCOUVER, 8. C 
Wilkinson Comg 
Tet. Emerald 21 
wenurte, MAN 
loy Metal Sale 


r Lenox 1141 


Latin America 
Anoeerma, Buenos Awes 


TRIAS Quimicas 
ARCENTINAS D PrRtal 
Edificio “‘Duperial Paseo 
jon 285 
BRAT, Rie de Jonewo 
Compannta lupretiat ve 
NOUSTRIAS QuIMICAS DY 
Bras 
Caixa Postal 953 
BRAT, See Pavic 
Compantta Impemtat pe 
STRIAS QuIMICAS DO 


t 
tal 6980 


Sourm American Metat 
Company 
Casilla 125-D 
MEXICO, Mexico, DF 


» Lime 

Impeaiar Curmicas 
Iwousrares, S. A. 

Casilla 1683 

URUGUAY, Montev: 
Inpusteias Qumicas 

mvcvaras “Douresias” 

Av. Gral. Rowdeau 2050 


THE INTERNATIONAL NICKEL COMPANY, INC. 


New York 5, N. Y. 











June Nickel Imports 
Down 42%, in June 


Consumption and imports of nickel in 
June were 2% and 42%, respectively, 
less than in May, according to the U.S 
Bureau of Mines 

Consumption of nickel in the United 
States by 203 companies, which ac- 
counted for 95% of the new nickel in all 
forms used in 1957, was 11,402,000 Ib 
June, which indicated that total 
sumption was 12,003,000 lb, compared 
with 12,251,000 lb in May. 

General imports of nickel into the 
United States in June comprised 12,402,- 
228 lb of metal, 1,058,232 lb of oxide 
powder and oxide sinter, and 67,351 Ib 
of scrap from Canada; 1,355,040 lb of 
metal from Norway; 3,718,000 lb of ox- 
ide powder and oxide sinter from Cuba 
1,204 lb of metal from France; and 
3,003 lb of scrap from Netherlands An- 
tilles. 


con- 


Nickel (exclusive of scrap) consumed 
and in stock in the United States in 
June, 1958, by forms, in pounds of 
nickel: 

Stocks In transit 
con- to con- 
summers summers 
plants plants 
June 30 June 30 


63,225 


Stocks 
consumers’ Con- 

plants sump- 

May 31 tion 
Metal . 28,285,779 
Oxide 
powder 
sinter 
Matte 
Salts 


9,144,123 25,420,017 


2,023,213 2,192,221 
45,527 417 
334,116 65,768 


1,620,295 429.650 
45,110 
323,364 5 


30,688,635 11,402,529 27,408,786 492,875 
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Domestic Output, Imports 
Of Chromite Fell in June 


the US 


72,663 


Bureau of 
short 


According to 
Mines, a total of 
was 


tons of 


chromite consumed during June 
1958 

The metallurgical industry consumed 
38,001 short tons of chrome ore and con- 
centrate that 46.7 CreQOs In 
producing 13,207 tons of chromium fer- 
and In addi- 
tion about 1,108 tons metallurgical 


chromite Ww 


averaged 
roalloys chromium metal 
grade 
as added directly to steel. Of 
the total used 32.170 (47.8 CreO ) tons 

ore, 3,095 (44.3 


2,430 


was metallurgical grad 


tons chemical grade, and 
36.5 Cr.O grade 
ore, Sixty-one percent of the 32,170 tons 
metallurgical ore had a Cr/Fe 
at least 3:1 i 3s less than 3:1 
2:1 Cr/Fe ratio 

lr producing refractories, the 


consumed 


tons retractory 
ratio ol 
but 
at le ast 
refrac- 
(35 q 


tons chromite and approximately 


tory industry 
CreO 


598 


99 299 
62,020 


tons was used in 
linings. The chen 
10,333 (45.2 


7,605 


repairing furnace 
ical industry consumed 
CreO 


short 


tons ot ore 

tons ol 

sodium bichromate equivalent 
Statistics of chromite 

in short tons 

D 


} 


in pro- 


ducing chemicals, 


(chrome ores), 


p- 
ments Import 
207,662 2 
166,157 2 
42.617 
13.582 
16,872 


sumption 
1,846,600 
1,760,469 
279,979 
85.677 
71,633 
72,663 

~ 509,952 


175.056 2 
281,591 
322,945 
104,671 
175,675 
133,670 142,547 
818.909 


8.877 


81.948 736,961 


Consumption and stocks of chromite 


as reported by the Metallurgical, Re- 


LEGAL NOTICE 
ATEMENT REQUIRED RY THE 

AS AMENDED 
MARCH AN 


ACT OF AUGUST 
nY Til ACTS ©} 
mLY 2 j rT 
SHOW IN« HE OWNERSHI! 
MANAGEMENT AND 
CIRCULATION 


Metal & Mir 
N " 


’ i t 
shown above was wi2 
PUBLISHING COMPANY INC 
By John J. COOKE, Secretary 


me this 8th day 


preceding the date 
McGRAW-HILI 
Sworn ft 
Septem be 
SBAI JANET A. HARTWICK 
\ . arc? 0. 1959 
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* BLECTROLVTIC 
Special High Grade 
High Grode 


Continuous Galvanizing 
Line Grades 


SLAB 
Zinc 


* FIRE RETORT 

High Grode 

Intermediate 

Continuous Galvanizing 
Line Grodes 

Brass Special 

Select 


Prime Western 


merican - 


inc sales company 


Distributors for AMERICAN ZIN LEAD & SMELTING COMPANY 


c ymbus. OF 22 tt Yew Y . etroit Pittsburegt 


industries 
1958 


Chemical 
first 6 


and 
1955-57, and 


short tons 


fractory, 


Inco Appoints Traffic Team 

The appointments seorge C. Wat- 
terwort! as 
George J 
manage! 
Inc.., 


gate, 


months of 
gross weight oe mafia and 


} 


ma 
McGarry as assistant traffx 
of The Internatonal Nickel Co., 
Henry S. Win- 
presi company. Watter- 
worth succeeds George W. Ammon 
has retired after 40 years of service 
319,089 511 3,35 Inco 

Stocks at end . 
Refractory Chen l 


610,477 


Consumpt 

Metallurgica Refractory 

1,177,073 434,922 ‘- 
were announced by 
179.702 
59,298 
40,980 
39,109 


lent of the 
who 


with 


tallurgical 
1957 848,759 
1958 
Jan 
Feb 
Mar 
Apr 
May 
June 


Copper Sulphate Off 

Output of copper sulphate in August 
was 3,192 tons, compared with 3,800 tons 
in July. Shipments also fell but were 
larger than production, causing stocks to 


drop 


909.565 
916,605 
889.049 
887,099 
868 885 
889,623 


621,893 687 
636.024 476 
651,450 885 
654,351 984 
669,659 875 
688 906 164,293 





Copper Prices 1953-1958 


LME 
Prompt 


LME 
3 Mos 


E&MJ 
Foreign 


+... EG&MJ 
U.S 


1953 1954 1955 1956 1957 1958 


Monthly averages. E&MJ weighted averages are computed from actual reports of 
sales to E&MJ normally 140,000 to 175,000 tons per month. LME prices are the 
average of the mean of the bid and asked; they refer to long tons. The two scales 
are equal at an exchange rate of $2.80 per £. £320 is 40c a lb, etc 
September 1958 


Data through 
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Mineral and Ore Markets 


Zirconium ore prices are unchanged but 
some sellers report a little more interest 
on the part of buyers. Output of zirco- 
nium metal is expected to increase some 
what in 1959 and demand for ore there- 
fore appears better. The still high ocean 
freight rates from Australia gives domes- 

mined ore an advantage. Some 
ore sellers feel the firmer tone reflects 
improvement in 


tically 
the general business 
conditions 

» 


Tungsten ore activity has increased 
slightly both in Europe and the US. ac- 
cording to some firms that sell in both 
markets. They suggest prices have not 
increased significantly 
have let their stocks drop too low. Ons 


seller believes the trouble in 


Some users May 


up shipments of ores 
~ 


Rutile looks a little better. Some sellers 
report more inquiries suggesting buye! 
in Europe have reached the point where 
they w need ore soon, Business ir 
U.S. does not seem to be 
better 


much if any 


. 
Discussions in connection with the 
posed barter of U.S. wheat surplu 
Indian manganese ore have reopened 
Speculation continues on the reasons for 
failure to come to an agreement. Some 
observers believe the Indians are wait- 
ing for an upturn in the market with the 


London Copper Prices 


The following prices in £& sterling per 
long ton c.i.f. European ports are calcu- 
lated by the London Metal Bulletin (see 
M&MM Feb. 13, 1958, p. 3) 


Sept 334 Oct 


4 

Sept } 4.832 Oct 
‘ 
‘ 


Oct 


Tri-State Concentrates 
Joplin, Oct. 7, 1958 


(a) Blende 


Brass and Bronze ingot 

85-5-5-5 (No. 115) 28c; 80-10-10 (No 
305) 32%c; 88-10-2 (No. 215) 35c: Yel- 
low (No. 405) 23%c; and upward. Man- 
ganese bronze (No. 420) 2434c 


Smelters’ Copper Scrap Prices 


Custom smelters’ buying prices for 
scrap, carload lots, refinery: 

No. 1 copper and wire, 2342c; No. 2 
heavy copper, 22c; light copper, 20c; 
refinery brass, 21c 


12 


view they will get either better prices in 
barter. or will be able to sell their bette: 
ore at good prices on the commercial 
market. In this case the barter arrange- 
ment would be less important to India 
India may believe she will get a good 
amount of the U.S. wheat surplus any- 
vay and any sales of ore on the com- 
mercial market will represent a net in- 


ase in national income 


The Indian State Trading Corp.., 
cording to recent reports, Is getting about 
6 or 8,000 tons of 46-48 manganese ore 


rom seven ol! h dis nining firms 


The STC 


1.000 tons or 


Dealers’ Scrap Prices 

Dealers’ buying prices, f.ob. New 
York or equivalent freight points, for 
wholesale quantities, in cents per lb 
No, 1 copper wire 21@21' 
Heavy copper & wire, mixed 19 20 
Light copper 1742@18 
No. 1 composition 17@17 
Composition turnings 16@16 
Light brass . — 10 
Yellow brass turnings, mix 11% 
Heavy yellow brass, mixed 11! 
Auto radiators, unsweated. . 13 
Brass pipe, cut 1342 
Rod brass turnings, No. 1 11% 
Rod ends, brass 
New soft brass clips . 
Cast aluminum, mixed 
Aluminum crankcases ... 
Aluminum clips, new soft 
Sheet aluminum, old clean 
Aluminum turnings, clean 
Zinc die cast, mixed 
Zinc die cast, new 
Old zinc 
New zinc clips : 
Soft or hard lead , 81, 
Battery plates 3 
Babbitt mixed 11@11% 
Linotype or stereotype 12@12% 
Electrotype 10@10% 
Solder joints close cut . 16@1614 
Block tin pipe ....... 74@76 
Autobearing babbitt 38@40 
Monel clips, new 32@34 
Mone! sheet, clean ........ 28 
Nickel, rod ends 50@52 
Nickel, clippings 50@52 


the ore. But many merchant importers 
indicate Indian ore will have to continus 
to compete with the other ores and pos- 
sibly good price concessions will have to 
be given in order to keep a large part of 
the market. Much of the ore used in the 
U.S. is bought by firms that have no 
supply of their own and therefore there 
is much room for Indian ore 
. 


Ferromanganese, 76 grade, from out- 
US., is selling here for 
yng ton, Ferrochromium, high 


bringing about 224ec per It 


about 


Quicksilver is $235-38 per flask, large 
ots, N.Y., prompt delivery. The market 
ikened in recent weeks. Substan- 
foreign metal and ter- 
West Coast truck strik« 
e thal 1deq uate 

Demand in Eur 
y, despite cor 
ions of £79 in 


been fall 


IRON Per gross ton Valle: 
Bessemer, $67.00. basic, $66.00 ar 


ar ’ 


foundry $66.50 

STEEL Per net ton, f.o.b. mill, Pitt 
burgh, billets and slabs, $80.00; Bars 
per 100 lb, $5.675; plates and structural 
hapes $5 30@$5.50 


Smelters’ Aluminum Alloys 
Delivered prices of smelters’ alumi- 
num ingot, per pound, in lots of 10,000 
iD or more 
-25c. No. 12 alloy 


max. 30 copper, 


No 1, 
20-20%4c: No. 4, 


23-2314c; 


A Custom Smelter Copper Price 
Oct. 2-8 

The following prices are computed by 
E&MJ Metal and Mineral Markets from 
data on flat price and average price sales 
the American Smelting & 
Refining Co. They refer to electrolytic 
‘opper in standard shapes 


reported t y 


26.750 


26.350« 


Delivered consumers’ plants 
F.O.B. refinery 

They are for sales in the U. S. market 
and are adjusted to the nearest one- 
eighth cent. A one-quarter cent deduc- 
tion for selling commission has been 
made 

* 


Lead Average (Monterrey) 

The net price realized by the Ameri- 
can Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended Oct. 4, 1958, 
was 8.76c (U.S.) per Ib, f.o.b. refinery 
Monterrey, Mex. 
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